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National Stock Exchange of India Ltd. B.S.E. Limited

Listing Department Listing Department

“Exchange Plaza”, Bandra-Kurla Complex, P.]. Tower,

Bandra (E}, Mumbai - 400 051 DalalStreet,Mumbai - 400 001
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Dear Sir,

This is to inform you that the Board of Directors of the Company in its meeting held on
14thNovember, 2024, have inter-alia, considered, approved and taken on record the
following matters:-

1} -audited Financial Resul ndal li nd Limi

Report

- Un-audited Financial Results (Standalone & Consolidated)for the Quarter/Half year
ended 30%September, 2024, pursuant to the provisions of Regulation 33 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015.

- Limited Review Report obtained from the Statutory Auditors of the Company on the
Un-audited Financial Results (Standalone & Consolidated)for the Quarter ended
30™hSeptember, 2024,

The meeting of Board of Directors commenced at 2:00 p.m. (IST) and concluded at 5:07 p.m.
(IST).

This is in compliance of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015. You are requested to take the information on your records.

Thanking you.

Yours faithfully,

Registered Office : Village Libberheri, Tehsil Roorkee, Distt. Haridwar, Uttarakhand, [ndia
Website : www.uttamsugar.in, CIN No-L99999UR1993PLC032518



B. K. KAPUR & COMPANY 17, NAVYUG MARKET
CHARTERED ACCOUNTANTS GHAZMBAD - 201 001

PHONE : 0120-2790951

LIMITED REVIEW REPORT

To,
THE BOARD OF DIRECTORS

UTTAM SUGAR MILLS LIMITED

1. We have reviewed the accompanying statement of unaudited slandalcne financial results of UTTAM
SUGARS MILLS LIMITED for the quarter and half year ended 30 September 2024, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid dewn in Indian Accounting Standard 34 (Ind AS) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act 2013 read with Rule 3 of Companies (indian Accounting
Standard) Rules 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 is the
responsibility of the company’s management and has been approved by the Board of Directors/
committee of Board of Directors. Qur responsitility is to issue a report on these financial statements
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review cf Interim Financial Informaticn Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come 1o our attention that causes us to
believe that the accompanying statement of standalone unaudiled financial results prepared in
accerdance with the recognition and measurement principal laid down in the applicable Indian
accounting standards ("Ind AS") specified under section 133 of Companies Act 2013, read with
relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 inctuding the manner in which it is to
be disclosed, or that it contains any material misstatement.

For B.K. Kapur and Co.
Chartered Accountants
Firm Registration No: 000852C

L1l n.__;:____,;_.{_ ,. ___ B
" {Partner)
M.No.74615

Place: Noida
Date: November 14, 2024

UDIN ‘.—wo?}%!;’&KAGPP';fSé)"



UTTAM SUGAR MILLS LIMITED

Regd. Office - Village Libbarheri Tehsit Roarkee, Distt. Hardwar (UTTRAKHAND)

CIN - L99999URI993PLL0O32918

Tel.No.0120-4525000
Websile - www.uttamsugar.an, Emai (D - inveslorrelalion@ultamsugar.in

ot 4

(== I

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENdED SEPTEMBER 30, 2024

(T In Lakhs)
Quarter Ended Six Months Ended Year Ended
S.No.| Partlculars 30-Sep-2024 | 30-Jun-2024 | 30-Sep-2023 | 30-Sep-2024 | 30-Sep-2023 | 31-Mar-2024
Unaudited UnaudIited Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue From Operalions 38.573 45,382 60,403 83.955 106,408 204 597
b) Other Income 115 315 211 430 383 Bl
TOTAL INCOME 38,688 45,697 60,614 84,385 106,791 205,552
2 Expenses
a) Cost of Malerial Cansumed 1.037 5.158 215 6.195 33,134 157.009
b} Purchases of Siock-in-Trade - - - - 5
¢} Changes in Invenlories of Finished Goods, Work-In- .
Progress & Stock in Trade 32.021 30,929 49,956 62.950 48,582 {7.559)
d) Employee Benelits Expenses 2,150 2.713 1.927 4,863 4.886 10,7499 |
e) Finance Cosls 1,113 1,844 1.391 2.957 3,142 5.673
) Depreciation ang Amortisation Expenses 1.100 1.127 933 2,227 1.890 3.981
g) Other Expenses 3,001 3,067 4,014 6.088 7.868 17,867 |
TOTAL EXPENSES 40,422 44,838 58,456 85,260 100,502 187,670
3 | Profit/{Loss) before Tax {1-2} {1.734) 859 2,158 {875) 6,289 17,882
4 | Tax Expenses
a) Current tax {110) 110 500 - 1,525 4123
b} Income Tax for Earlier year (20} - (20) 2?
¢} Deferred Tax (41) 106 a5 65 104 516
5 | Profiti(Loss) for the Perlod (3-4) {1,563) 643 1,563 (920) 4,660 13,221
6 Other Comprehensive incomel{Loss)
a) (i) hems {hat will not be reclassified to profit or loss {16) 83 23 67 kY RIVES)
(i) Income Tax relating 1o ilems thal will nol be iy
reclassilied to profil or 105s 4 (1) (6) (7 @8 )
b) (i) llems (hal will be reclassilied to profit or loss - - -
(1) Income Tax relating to tems thal will be reclassified to ; R
profil or loss
Other Comprehenslve Incomel/{Loss) {12) 62 17 50 23 (80)
7 (;f;]al Comprehensive Income/{Loss) for the Period 11,575) 705 1.580 (870) 4.683 13.141
8 | Paid up Equity Share Capilal {Face Value of T10/- each) 3,813.81 3.813.81 3,813.81 3.813.81 3.813.81 3.813.81
9 | Other Equity (T In Lakbs) 55,791
10 | Earning Per Share - (Basic) {Not annualised) (¥) (4.10) 1.69 4.10 12.41) 12.22 34 87
{Diluted) (Not annualised) (}) (4.10) 1.69 4.10 (2.41) 12.22 34.67
i Sy
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UTTAM SUGAR MILLS LIMITED
Regd. Oftice : Village Libberher:, Tehsil Roorkee. Distt. Harigwar (UTTRAKHAND)
Cld - L99999UIRIFS3PLLD3251E
Tel.No.0120-4525000
Webosite - www.uttamsugar i, Emadl 1D - investorraianon@uttamsugar in

Notes:

2

|Sugar being a seasonal industry, the performance of the quarter may not be representative of the annual performance of the Company.

IThese results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (referred to as Ind AS)
prescribed under section 133 of the Companies Act,2013 as amended and other recoganized accounting practices.

|

3

As recommended by the Board of Directors, the shareholders have approved the distribution of dividend at the Annual General Meeling
held on September 18, 2024 at prescribed rate on 6.50% Redeemable Preference shares and on 10% Redeemable Preference shares
land 25% i.e. Rs. 2.50/- per equity share of Rs. 10/- each, for the year ended March 31, 2024. The dividend so declared has been
transferred to the escrow account and distributed on September 27, 2024

The Company has acquired 28080000 equity shares of Uttam Distilleries Limited (UDL) upto 33.09.2024 under sharemrcﬁse agreemenl_
and cumulatively holds 53.77% of total shareholding of UDL, consquently during the current quarter UCL has become a subsidairy of the
Company.

Previous periods/Year figures stated above have been regrouped and/or reclassified wherever necessary for the purpose of comparison.

[

The above standalone unaudited financial results have been taken on record by the Board of Directors at their meeling held on November
|14. 2024 after being reviewed and recommended by Audit Commitiee.

For Uttam Sugar Mills Limited

- 0 )
y - \R N _{'LL L:/I{'\— AlAAA "“n'l_;f.

: =~Raj Kuthar Adlakha
[ f I Loag =\ ! ng Oirectar

Place : Noida \ \BECTOR.z24 /-~
Dated : November 14, 2024 A



UTTAM SUGAR MILLS LIMITED
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‘Standalone unaudited Segment-wise Revenue, Result, Total Assets and Total Liabllitles for the Quanér and Six Months ended September 30.

2024
{TIn Lakhs)
SN Quarter Ended Six Months Ended Year Ended
o. Particulars 30-Sep-2024 30-~Jun-2024 30-5ep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited | Auditad
[ 1 Segment Revenues
a) Sugar 34,225 40,959 | 53,387 75,184 a7 348 195, (¢
| b} Cogeneration 49 | 272 105 3a1 | 2518 11,886 |
ciDistiley 5,064 | 9.561 11,170 mets| 210w  3sawe
|| Total 39.338 50782 64662 | 90,120 120,881 | 246,795 |
| Less: Inter Segment Revenue 765 | 5,400 4.259 6,185 14,473 42,0198
| Revenue from Operations [ 38,573 | 45,382 60,403 | 83,955 106,408 204,697 |
, | Segment Results - Profit botora Tax & Flnancel ' [
|Cost | { | |
| ) Sugar 439 2,105 3,431 3,544 | 8,141 20,080
i b} Cogeneration {238] (230) (218) (468) 1s 1335
| | oy Distilery (323  1051] 1935 728 | 2,627
| Total {122)‘ 3,926 4,048 | 3.804 | 11,083 [ 26.351
AddlLess: i) Finance Cosi 1,113 | 1,844 1391 | 2,957 | 3142 | 5,577
| i} Omer Un-aliocable Expenditure nei off un- 499 | 1223 499 | 1729 1652 | 28
|a}|ocabie income
| [Profit before Tax/(Loss) (1,734) 859 2,158 | (875) 6.289 | 17,862 |
[ 3| Segment Assets |
| a3 Sugar 76.279 | 104,932 79.316 76279 | 79,316 134.214
| by Cogenaranon 5.601 | 5720 5,876 5,601 5.87¢ 7.265
| c) Dislillery 29.006 | 34,182 31.502 29,006 31.502 | 34,887
| d) Ungllocable 4,906 3,844 2,167 4,906 | 2,167 2128
[ Total Assets 115,792 148,658 118,861 115,792 | 118,861 178480
4 [ Segmant Liabilities
a) Sugar i 6.566 6.697 7.078 6.566 7.078 | 19,944
b) Cogeneration | {0) Q) ()] [Qy W
¢! Cistillery | 484 815 856 484 850 | 1,058
| d) Unallccable 1,511 1,515 2,158 1,511 2,158 80 |
; Total Liabllities 8,561 9,047 10,092 B.561 10,092 21,314
[ Capital Empioyed (Segment Assels - Segmant|
] Liabllities) |
a) Sugar 64.713 98,235 72.238 69.713 72.238 114,870
b} Cogeneralion 5.601 5,720 5876 5.601 5,876 7.063
c) Disilllery 28,522 33,347 30.646 28.522 310,646 33822
d) Unallocable 3,395 2,309 9 3.395 a 1,219 |
Total 107,231 139,611 108,769 107,231 108.769 | 157,175 |
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STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

(% In Lakhs]
As at As at
Particulars 30th September, 2024 31st March, 2024
Unaudited | Audited
I.| ASSETS | |
(1) Non-Current Assets _ |
{a) Property, plant and equipment 75,807 77,614
(b} Capilal work in progress . 2,591 108
(e) Right-of-use assets 59 74
{d) Other intangibile assets - ) 3 4
{e) Biological assets 41 4
() Invesiments 2,908 | | 500
(g} Financial assets \
Other financial assets 63 | B71
{h) Other Non-curreni assets ] 315 | | 288
Sl e _Total(1)|__ 81,550 | | 79,433
(2). Current assets .
{a)  Inventories _ 30,103 | | 93,013
(b) Financial assets L
; i) Trade and other receivables 750 || 3,974
{ii) Cash and cash equivalents S 284 452
{iii) Bank balance other than cash and cash equivalents 262 252
{iv) Other financial assets 759 367
(v)Current Tax Assets (Net) — 1,196 | | 91
{c) Other current assels 881 | | 899
I R Total (2) | 34,235 99,048
(3) Non Current Assets classified as held for sale 8 8
TOTAL ASSETS (1+2+3) 145,793 178,489
Il EQUITY AND LIABILITIES j
(1) Bquity - } 3 |
_{a) _Equity Share capital i 3.814 | | 3.814
(b} Other Equity . 63.820 | | 65,791
Total (1) 67,634 | | 69,605
{2) Non-Current Liabilities [
{a) Financial liabilities [
{iy Borrowings 5.664 6,643
{1i) Lease liabilities 33 49
{iii} Other financial liabilities 1,839 | | 1,820
(b} Deferred revenue {including Government grant) 516 | | 585
{c) Provisions 2117 | 2,057
(d) Deferred tax liabilities (net} 88311 8,749 |
Total {2) 19,000 | | 19,913
(3)i Current Liabilities
j (a) ' Financial liabilities
(i) Borrowings 22,554 69.429
(ii) Lease liabilities 30 27
_{iii) Trade and others payable !
" Total Qutstanding dues of Micro and Small Enterprises 380 | 408
Total Qutstanding dues of Other than Micro and Small Enterprises 2,631 15.681
(iv) Other financial liabilities 1,717 1,574
{b) Deferred revenue (including Government grant) 161 283
(c) , Other current liabilities 1,372 1.290
, {d) | Provisions 314 279
Total (3) 29,159 88,971
TOTAL EQUITY & LIABILITIES (1+2+3) 115,793 178,489

roonle)
‘ \u}f



UTTAM SUGAR MILLS LIMITED

Rega. Office : Village Libberheri, Tehsil Rocrkee, Distt. Haridwar (Ullarakhand)
CIN : L99999UR1993PLC032518
Tel.No.0120-4525000
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STANDALONE STATEMENT OF CASH FLOW FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2024

{Z In Lakhs)

Period Ended

Year Ended

Particulars

30th September, 2024

31st March, 2024

A. | CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Adjustments for: L | |
_Depreciation and amortisation expenses . |
. Finance cost
Interest expense based on effective interest rale
Loss on sale/discard of assets L
| Profit on sale of assels [
Interest income based on effective inlerest rate | |
!nmresl Income [ ‘

[

i Qperatmg Profit before Workmg Capital Changes
_Working Capital Adjustment
_Decrease/(Increase) in inventories
_Decreasel(Increase) in trade receivables
_Decrease/(Increase) in other financial assets
_Decrease/(Increase) in other assets

. Decrease/(Increase) in other bank balances
_(Decrease)/Increase in other financial liabilities
| {Decrease)/increase in trade payable
| {(Decrease)/Increase in provisions

| {Decrease)/Increase in other liabilities

Cash ge_nerated from operations

Direct taxes refund received / (Paid) (net)

_Net Cash flow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property Plant and Equipment, CWIP, Intangible
Assetls

_Sale Proceeds of Assets

| Purchase of investments/Share application given to related ;@y
Interest received

_Net Cash used in Inveshng activities

13!

| CASH FLOW FROM FINANCING ACTIVITIES
Flnanc:e cost pald
Redemptlon of Preference Shares
_Proceeds from borrowings (Term loans)
Repayments of borrowings (Term loans)
Proceeds from of borrowings (Working cagpital)
ﬁguny Dividend paid
Preference Dividend paid
Repayments of lease liabilities

| Net Cash used in financing activities

Net Increase/{Decrease} in CasllgrEVC;ash equwalents

Cash and cash equivalents as at beginning of the year
| Cash and cash equwalenls as at closing

875 17,882

- 2227 || 3,980

B 2850 4634
=1 307 939 |

5 2

@I (5]

- B (202}}| (653)
2 (32)]| (30)]

| 4, 07_3_I__ 26,748

1L - 62,910 | 7.888)

3,223 1.324

j_ ?'(_352) [ |

r 19 | (131)

[ _ (12)] 62

e = 128 | 50

I (12.921)] 12.276)

. 161 219

|~ 81 _ (689)
53,237 | (19,322)

57,310 | 7425

B (1.084) (4.091)
56,226 | 3,334

| | _

(2,968) (12.410)

_ 30 23

i {1,598)| (1.310]

32 30

__(4504)[ (13,667)

= (2.641) (4,610)

(121) (747)

26 10,757

(2,288) (7.966)

(45,794) 13,850

(951)|| (948)

(108)|| (155)

{14)|| 26)

_ {51,891)| | 10,155
(A+B+C}) (169} (178)
— 452 || 630
284 452

Reconclliation of Cash and cash equivalents as per the cash
flow statements

As at 30th September,
2024

As at

Particulars

a) Balance with barks on current & cash credit accounts
b) Cash in hand

Closing cash and cash equivalents

31st March, 2024

267 426 |
17 26
284 || 452




B. K. KAPUR & COMPANY 17, NAVYUG MARKET
CHARTERED ACCOUNTANTS GHAZIABAD - 201 Q01

PHONE : 0120-2790951

independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
Amended

To

The Board of Directors
Uttam Sugar Milis Ltd.
Noida

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Uttam Sugar Mills Ltd. ("the Parent’) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended September 30, 2024
and period from April 01, 2024 to September 30, 2024 (“the Statement”), being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

1. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting”, prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on the review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope then an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




B. K. KAPUR & COMPANY 17, NAVYUG MARKET
CHARTERED ACCOUNTANTS GHAZIABAD - 201 001

PHONE : 0120-2790851

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

3. The Consolidated Statement includes the results of Uttam Distilleries Limited for
the period from 30" July 2024 to 30th September 2024 (i.e. the period post
becoming the subsidiary of the company).

4. Based on our review conducted and procedures performed as stated in paragraph
2 above, nothing has come {o our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For B.K. Kapur and Co.
Chartered Accountants
Firm Registration No: 000852C
o - 7

e

e e

- AM.S.Kapur)
i (Partner)
M.No.74615

Place: Noida
Date: November 14, 2024

UD1 A -2 U3 UEISBRAG FO 6001



UTTAM SUGAR MILLS LIMITED
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CONSOLIDATED STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024

|€ in Lakhs
Quarter Ended Six Months Ended Year Ended
S.Mo.| Particulars 30-Sep-2024 | 30-Jun-2024 | 30-Sep-2023 | 30-Sep-2024 | 30-5ep-2023 | 31-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 lncome
a) Ravenue From Operations 40,075 45,382 80,403 85,457 106,408 204,697
b} Other Income 140 315 213 455 383 855
TOTAL INCOME 40,215 45,697 60,614 83,912 106,781 206,552
2 Expenses
a) Cost of Matarial Consumed 1,802 5,158 215 8,960 33,134 157,008
b} Purchases of Slock-In-Trade - - - - . 5
¢) Changes in Inventories of Finished Goods. Work-In- 32,662 30,929 49,956 63481 49.582 (7.659)
Progress & Stock in Trede
d) Employea Benefits Expensas 2,208 2,713 1,927 4921 4,886 10,799
e) Finance Costs 1,170 1,844 1,301 3,014 3,142 5,573
N Depreciation and Amortisation Expenses 1,167 1427 953 2,284 1,880 3,981
g) Other Expenses 3,203 3,067 4,014 6,270 7,868 17,862
TOTAL EXPENSES 42,102 44,838 58,456 86,840 100,502 187,670
3 | Profiti{Loas) before Tax (1-2) (1,887) 859 2,158 [1,028) 6,289 17.882
4 | Tax Expenses
a) Currenl {ax (1) 110 500 - 1,525 4,123
b) Income Fax for Earlier year {2n - - (21} 22
¢} Deferred Tax (281) 108 95 (375} 104 516
5 | Profii{Loss) for the Parlod {3-4) (1,475) 843 1,563 (832) 4,660 13,221
6 Share of Profiv(Loas) aHer tax of assoclate 61 (81) - - - -
Net Profit j{Loss Jalter Tax and after Share of Profit
T |iiLoss) of Assaciate (1:414) 582 1,563 {832) 4,660 13,221
8 Profit for the perlod attributable to:-
Owners of the company {1,454} 582 1,563 (872) 4,660 13,221
Non Controlling Intarast 40 - - 40 - -
9 Profiv({Loss) for the period aftar Non Controlling (1,454) 582 1,563 1872) 4,660 13,221
Intarest
a) (N Hems that will not be reclassiied to profit or los$ (17) 83 23 88 31 (1en
(Ii} Income Tax relating to ilems thal will not be reclassified 4 (21) 6) an ®) 27
1o profit of loss
b} (i) Hlerns that will be reclassified 10 profil or l0ss - - - -
{iiy Income Tax relaling to ilams thal will be reclassiied to . } _ B
profit or loss
10 | Other Comprehensive Income/{Loss) {13) 62 17 49 23 (80)
i1 | Other Comprehensive lncomef(Losg) attributable 1o
Owners of the company {13) 62 17 49 23 {80)
Non Controlling fnterest - - - - - -
12 | Total Other Comprehensive Income/ (Loss) {13) 62 17 49 23 (80}
13 | Total Camprehenslve Income/(Loss) for the Period {1,427) 844 1,580 (783} 4,683 13,141
14 Total Comprehensive Income/(Loss) for the Period i
attributable 10
Qwners ¢f the company (1,467) 644 1,580 [823) 4,683 13,141
Non Controlling laterest 40 - - 40 - -
15 | Pald up Equity Share Capilal (Face Value of 210/- each} 3,813.81 3,813.81 3,813.81 3,813.81 3,813.84 3,813.81
16 | Olher Equity (2 In Lakhs) - - - R R -
17 | Eaming Per Share - (Basic) {Not annualised) (2) (3.8%) 1.53 410 (2.29) 12.22 3467
(Diluled) (Not annualised) () (3.81) 1.53 4.0 {2.29) 12.22 . 34,87




UTTAM SUGAR MILLS LIMITED
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1 Notes'
1 1
! Sugar being a seasonal Indusiry, the performanca of ihe quarter may nol be representabive of the annual performanca of the Company.
2
These results have been prepared in eccordance wilh the Companies (Indian Accounling Standards) Rules, 2015 (referred 10 as Ind AS) prescribed under
section 133 of the Companies Act,2013 as amended and othér recoganized accouniing practices.
3

As racommended by the Board of Direclors, the shareholders have approved the distdbution of dividend at the Annual Generel Meeling held on September
18. 2024 at prescribed rata on 8.50% Redeemable Preferenca shares and on 10% Redeemable Preferenca shares end 25% 1.e. Rs. 2.50/- per equity share of
Rs. 10/- each, for the year ended March 31, 2024, The dividend $o declered has been transferred to the escrow account end distributed on September 27,
2024

The Company has acquired 28080000 equity sharas of Uttam Dislillerias Limited (UDL) under share purchase agreement and cumulatively holds 53.77% of
tolal shareholding of UDL, consquently UCL which was associate during previous quarter has become a subsidairy of the Company. The above financial
results for the quater and half year endad 30.8.2024 include the result of UDL for the period from 30ih July 2024 1o 30th Seplember 2024. (i.e. tha pariod post
becoming the subsidiary of the company).

Sinca this being first hall year of consolidation. figures lor the quartermall year ended 30.4.2023 and year ended 31.03.2024 represents the standalone
figures of the holding company.

T
. The above Consolidated unaudited financial resulls have baen Laken on record by the Board of Directors at thelr meeling held on November 14, 2024 after
being reviawed and racommended by Audlil Commities.

For m Sugar Mills Limitad

'\-\.—'e_-; /.{_'/LJ.. A_AA *\/

mar Adlakha
Managing Director
Place : Nolda
Daled : November 14, 2024
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Consolldated unaudited Segment-wise Revenue, Result, Total Assets and Total Llabllitles for the Quarter and Six Months ended

September 30, 2024

[¥ tn Lakhs)
Quarter Ended Six Months Ended Year Ended
i-“ Particulars 30-5ep-2024 | a0-Jun-2024 | 30-Sep-2023 | 30-Sep.2024 | 30-Sep-2023 | 3t-Mar-2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Revenues
a) Sugar 34,225 40,959 53,287 75,184 97.348 195.089
o) Copeneration 49 272 105 an 2,515 11,886
¢) Distillery 8672 9.551 11,170 16,223 21,018 39,819
Total 40,046 60,782 54,862 91,728 120,681 248,795
Less: inter Sagment Revenue 871 5,400 4,259 6,271 14,473 42,098
Ravenue from Operations 40,075 45,382 60,403 85,457 106,408 204,897
2 Segment Results - Proflt before Tax & Finance i
1Cost |
i a) Sugar 43g 3,105 3,14 3,544 B,141 20.080
b) Cogeneralion (238} (230) (218} (468) 315 1,235
c) Distillery {419 1,054 1,135 632 2,827 5,036
Total (218) 3,928 4,046 3,708 11,083 26,351
Add/Less: [) Finance Cost 1.170 1,844 1,291 3,014 3,142 5,573
a"igcaobll;\i:coun?:llocable Expenditure net off Un- 499 1223 s 1722 1.652 2,896
Profit befora Tax/{Loss) {1,887) 859 2,153 (1,028) 6,289 17,882
3 | Segment Assels
a) Sugar 73,126 104,932 79,316 73,128 79,316 134,214
b) Cogenaration 5.601 5,720 5676 5,601 5876 7.265
c) Distillery 43,052 34,182 31,502 41,052 31,502 34,992
d) Unallocable 4 906 3,844 2,167 4,906 2.167 2,128
Total Assets 126,566 148,656 118,861 126,687 115,861 178,489
4 | Segment Llabllitles
a) Sugar 8,566 6,697 7.078 6.566 7.078 18,344
b) Coyeneration {0) {0) [G)] (0) {0) 2
¢) Distillery 1,350 815 856 1,350 658 1,058
d) Unallocable 1,511 1,535 2,158 1,511 2,158 80%
Total Liabilities 9,427 9,047 10,092 9,427 10,082 21,314
5 Capits] Employed (Segment Assets - Segment $
Llabllitles)
a) Sugar 66,562 68,235 72,238 66,562 722318 114,870
b) Cogeneration 5.801 5720 5,876 5,801 5.878 1,233
¢} Distiliery 41,702 33,347 30,646 41,702 HLE48 33,823
d) Unaliocable 3,395 2,300 9 3,385 9 1,219
Total 117,260 139,611 108,768 117,260 108,789 157,175

—1
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Regd. Office : Village Libberher. Tensil Roorkee. Distt. Haridwar (Uttarakhand)

CIN : L99899UR1993PLC032518
Tel.N0.0120-4525000

Websile - www uttamsugar.in. Email ID - investorrelation@uttamsugar.in

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024

[®In Lakhs)
As at As at
Particulars 30th September, 2024 31st March, 2024
Unaudited Audited
I.| ASSETS - _
(1) Non-Current Assets _ 1 L
(a) Property plant and eqmpmem 86,327 | | 77614
| (b) Copitaiworkinprogress | 285 | 108
(c) | Right-of-use assets | 89 1 i)
.. (d) Other intangibile assets = -m = 611 4
1 {e) Biological assets B 411 _ 4
| (f)  Investments o _ . - e | | N 500
| | (g) Financial assets [ | | _ S
i _ Other financial assets T B 283 1 871
| | (h) | Other Non-curren assets _ 315 || 258
i L. Total (1) | 89,651 | | 79,433 |
_(2)! Current assets o _ B B ]
| (&) Inventorles _ 30,846 | | _ 93,013
= {b) FInancIal assets = T == e o L A ==
L ' (3) Trade and other receivables _ u L = _86_0__‘ | 3,974
_{ii} Cash and cash equivalents . 429 || 452
| (iiiy Bank balance other than cash and cash equivalents L _ SBL 252
| ; (iv) Other financial assets 4 1,130 367
| {v) Current Tax Assets (Net) _ I | 1202 91
“{c)_ Other current assets e . 1,882 899
i ) _ Totai(2) [ 37,029 99,048 |
| (3)! Non Current Assets classified as held for sale i 8 | 8
TOTAL ASSETS (1+2+3) 126,688 178,489
il.| EQUITY AND LIABILITIES = = [E i —,J S
. (1)] Equity_ _ o
__(a) | Equity Share capital 3814 || 3,814
|_() | Other Equity - o - 65,303 65,791
§ 69,117 69,605
_{c) | Non Controlling Interest BT e WS e 3774 || T
I - Total (1) 72,891 || 69,605
(2) Non-Current Llabillties _ o 3 L _ _
| (a) | Flnanc:al liabilities B B - o
. (i) Boirowings = 3.541 _ 6,643
_{ii) Leaso liabilities I 33 49
_ . _(ii) Other financial liabilities _ 4832 r 1,820
(b) | DeferTed revenue (including Government grant) M 703 595
~ 1e) | Prowsmns o _ . . 2117 2 057
| {d} | Deferred tax liabilities (ret) _ 9,225 18,749 |
B = Total (2) 22851 || 19,913
- (3) Curreril;igb_illties = = k - ~
_(a) | Financial liabilities o -
) () Borrawings - . 23753 69,429
(i) Lease liabilities fl 30| - i 27 |
_(iil) Trade and others pjabla ) 3 e ~ S i = % |
_ Total OuLstandlng dues of Micro and Small Enlerpr :Ps 513 408
[  Total Outstanding dues of Other than Micro and Small Enterprises _ 3,231 ) 15,681
_ | {iv) Other financial liabilities 1 1,716 ) 1,574 574
| (b) Deferred revenue (rncludmg  Governmerit grant) 1 283 || 283
(_) Other current liabilities B B il 1,506 1280
| (d) | Prowsmns = e 314 279 |
B St Total (3). 31,346 || 88,971
TOTAL EQUITY & LIABILITIES (1+2+3) 126,688 | | 178,469
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CONSOLIDATED CASH FLOW STATEMENT OF SIX MONTHS FOR THE PERIOD ENDED SEPTEMBER 30, 2024

(¥ In Lakhs)

Particulars

Perlod Ended

Year Ended

30th September, 2024

J1st March, 2024

A.| CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax s J E _{1,028) 17882
Adjustments for: S | —
. Depreciation and amortisalion 6xpensss __ | 2,294 | 3.580
| Finance cost i - L | 2,683 | 4,633
_ Interest expense based on effective interest rate - | 332 | 932
Loss on sale/discard of assets | N _ 2
_ Profit on sals of assels _ | {23} _{5)]
_ Imterest income based on effective interest rate | (222} (653)
Interest income e = — | {36), (30)
_ Operating Profit before Working Capital Changes 4,021 | 26,748
_Working Capital Adjustment = i i =T
| Decrease/(Increase) in inventonies - | 63,767 | (7.888)
| Decrease/(Increase) in trade receivables 1 3,732 !.3E_
_Deciease/(Increase) in cther financial assets | (411) 7
_ Decrpase(Increase) in other assets i 75 | {1313
_ Decreasef{Increase) in cther bank balances o _ 4 (15)_ 62
(Decrease)fincrease in other financial liabilities 5= - 24| e 50
| (Decrease)increase in trade payable Rt ) o {3 (12,276}
| (Decrease)fincreasa in provisions | e LN 218
(Decreasa)/Increase in cther liabiliies el 72 1689)
I = Y = 53,644 {19,322)]
Cash generated from operations N _ 57,665 7,425
| Direct taxes refund recaived / (Paid) (net) l_ (1,088) (4.081)
| . | Net Cash flow from Operating Actlvities | 56,579 | 3,334
| B. CASH FLOW FROM INVESTING ACTIVITIES i 3 )
! Puschase of property Plant and Eguipment, CWIP, Intangible ’ (3.002) (12.410)
Assetls - _ ) ]
Sale Proceeds of Assets _ L il R 23|
Purchase of invesiments/Share application given (o re'ated party ' (1.498) (1,310)
| Interest received e ] 36 30
Net Cash used In lnvesting sctivitles_ | (3.439)! (13,667)
' C.. CASHFLOW FROM FiNANCING ACTIVITIES ' - - I} .
—_Finance cost paid_ 5 [Fralolig _{4.810)
Redemption of Preference Shares . (203 (747}
Proceeds from borrowings (Term loans) B 21 10,757
| Repayments of borrowings (Term loans) o g (2.388)] (7.968)
| Proceeds from of borrowings (Werking capital) = =l (45.894)) _ 13.350
! Equity Dividend paid i 4 _{osn] . 1948)
. Preference Dividend paid = L - (108)] _ e K155
Repaymants of lease liabilties {14} (28)
[ | Net Cash used In financing activities ) | (52,253) 10,155
’_@ Ingrease/{Decrease) in Cash and Cash equlivalents 1 (A+B+C) (103)| (178)
: Cash and cash equivalents as at beginning of the year —— e 452 SRRTT 630
- Cash and cash equivalents as at the dale of aquisation of the | 25 i
‘sgbsidary - - _ | | 2
. Cash and cash eguivaients as at closing | 429 452
Reconciliation of Cash and cash equivalents aa per the cash As at aoth | Asgat 31st
flow stateinents Septeinbe, 2024 March, 2024
Particulars
a) Balance with banks on cumrent & cash credit accounts AV 426
b} Cash in hand 1= I
Closlng cash and cash egqulvalents 422 452
S A
/. W



